Defined Returns - Professional

Factsheet - April 2026

i Y

MINT TOWER

Fund Objective
Mint Tower Capital, established in 2010, is an Amsterdam based investment adviser to the Mint Tower Strategy Defined Returns
Arbitrage Fund and specialized in volatility arbitrage with a long volatility bias. Via a quantitative Date of Inception 1/17/2025
approach and a qualitative overlay the fund invests almost exclusively via liquid exchange cleared Liquidity Wekelijks
instruments in volatility strategies that span equities, credit and convertible bonds globally. The applied Currency EUR
combined strategies provide consistent, uncorrelated risk-adjusted returns throughout the economic Management Fee 0.60% per year
cycle while decreasing the overall risk profile of a broader institutional portfolio R - 0.00%
Entry Fee 1.00%

Exit Fee 0.50%

Monthly Report Prime Broker/Clearing ABN AMRO Clearing Bank N.V.
In April, the fund posted a return of 4.97% in a month marked by a shift in market sentiment following Accountant EY
the de-escalation in the Middle East. Equity markets recovered broadly, with the United States and Depositary IQEQ Depositary Services B.V.
Japan standing out in particular, driven by technology and Al-related stocks. The portfolio benefited Legal Status FGR
from the recovery of the underlying indices and from normalizing volatility. The exposure added in Fiscal Status Fiscally Transparent
March to the S&P 500, EuroStoxx 50, and Nikkei 225, among others, contributed directly to this. During NAV 108.17
the month, one position was closed out and coupon yield realized. Unpaid coupons are accumulating ISIN NLO015002BX5
and can still be paid out via the memory function once the conditions are met. Due to the still elevated Bless W-Class

volatility, freed-up capital was reinvested under favorable conditions. All positions are trading well
above their barriers, keeping the fund well-positioned, even amid ongoing market uncertainty

2025 0.56% -012%  -079%  -1.29% 2.70% 0.70% 0.31% 0.61% 0.59% 1.40% -0.06% 1.02% 5.73% 5.73%
2026 0.21% 0.67% -3.98% 4.97% 2.31% 8.17%

*The Net Asset Value (NAV) is determined monthly; the monthly return is calculated based on the NAV of the relevant month and the previous month. For the last month, the indicative NAV of both months applies.

**Start 2025-01-17

Fund Performance Since inception

Total Return 8.17%
— MTDR Annualized return 5.73%
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59 | —— MSCIWorld (EUR) Volatility 6.36%
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Global distribution of the fund
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Avg. Distance to Coupon Trigger 29.0%
Avg. Distance to Protection Buffer 30.0%

Distribution of Distance to Protection Buffer Currency Exposure

Distribution of Remaining Maturity
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Distance to protection buffer Looptijd in jaren

usD - 10% N EUR - 90%

Mint Tower Capital Management B.V

Beursplein 5 Tel +31 (0)20 - 797 7610
1012 JW Amsterdam Email info@minttower.com
The Netherlands Website www.minttowercapital.com

All information contained in this document has been provided by Mint Tower Capital Management B.V. based on information sources that are supposed to be
up to date and accurate. This document is not intended as advice but serves for information purposes only. Despite the fact that the greatest care has been
taken by the authors, Mint Tower Capital Management B.V. does not assume any responsibility for decisions taken on the basis of the information in this
document. The information contained in this document may therefore be regarded as indicative. If you are considering to participate in a Fund of Mint Tower
Capital Management B.V., on the basis of this information is it is imperative that you should be informed and advised by an independent expert financial
advisor. Additionally, we recommend that you take notice of the prospectus and the financial information leaflet (“financiéle bijsluiter") of the Fund. The value
of your investment can fluctuate. Returns achieved in the past do not offer guarantee for return in the future. Mint Tower Capital management B.V. has
obtained a license to manage funds as described in article 2.65 Wft (the netherlands Financial Supervision Act). It is therefore regulated by the netherlands
Authority for the Financial Markets (AFM) and the Dutch Central Bank (DNB). The results of each investment are influenced by (transaction) costs incurred.
Investing in any form involves financial risks. Most of the investment funds are designed for investment in the medium to long term. By investing in a fund,
you can achieve (capital) gains, but it is also possible to lose money
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